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1 . ACCORDING TO AN ANNOUNCEMENT BY THE MINISTER OF 
FINANCE, MR R. MULDOON, GNZ HAS BORROWED ABOUT NZ$64.6 MILLION 
(EQUIVALENT TO 50.5 MILLION SDR'S) FROM THE INTERNATIONAL 
MONETARY FUND UNDER ITS COMPENSATORY FINANCING FACILITY. IT 
IS THE THIRD DRAWING NZ HAS MADE FROM THE FACILITY IN THE 
PAST 18 MONTHS. IT DREW TWO BLOCKS OF 50.5 MILLION SDR'S 
EACHE, ONE IN JULY 1975 AND THE OTHER IN APRIL 1976. 

2. MR. MULDOON SAID THE PRESENT DRAWING, WHICH RELATED 
TO EXPORT RECEIPTS IN THE 12 MONTHS TO MAY 1976, MEANT NZ 

HAS DRAWINGS OUTSTANDING UNDER THE FACILITY EQUIVALENT TO 75 
PERCENT OF ITS QUOTA - THE MAXIMUM ENTITLEMENT OF A MEMBER 
UNDER THAT FACILITY. 

3. THE DRAWING WAS FOR A MAXIMUM TERM OF FIVE YEARS 

AND CARRIED AN INTEREST RATE RANGING FROM 4 PER CENT IN THE 
FIRST YEAR TO 6 PER CENT IN THE FIFTH AND FINAL YEAR. 
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